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Editorial...
Dear Readers,

Welcome back to this yet
another issue of our
Newsletter.

In this issue, we are
dealing with a very important
subject i.e. Nomination. We all
know the importance of
Nomination. But in this issue,
we are dealing with this topic
in details.

We hope you will find this
Newsletter also informative
and useful.

– Editor

What is a nomination in legal
terms?
1) A person or entity who is

requested or named to act for
another, such as an agent or
trustee.

2) A potential successor to
another's rights under a
contract.

What is the legal effect of
nomination?

Legally put, a nominee does
not get an interest, title, or
ownership in assets of the
nominators. After the death of a
person, all their assets - including
the fund in his various bank
accounts, PF account, PPF
account, FDs, RDs, etc. - go to
their legal heirs. This division is
made according to his Will.

Does a nominee require legal
heir certificate?

A succession certificate will be

required to acquire movable or
immovable property by the legal
heir in his/her own name. The
certificate will also transfer the
debts on the successors of the
deceased. Only successors
(children or grandchildren) of the
deceased can approach the
designated court for this.

What are the rules for
nominee?

Your nominee should be the
person you want, should get the
money after your demise – it
could be your spouse, children,
sibling, either of the parents or
other relatives. Make sure that
your nominee is not a different
individual from the person you
are naming in your Will.

What are nomination
documents?

E-nomination enables the
nominee or dependents to

withdraw funds accumulated
under EPF, Employees' Pension
Scheme (EPS), and Employees'
Deposit Linked Insurance Scheme
(EDLI) in the event of the account
holder's demise. There is no
deadline to file an e-nomination.

What is a Nominee in a Bank
Every time an individual is

filling out a form to apply for a
bank account or an investment,
there is a separate section that
needs to mention a nominee.

This section needs to be filled
by the applicant during the
process of applying or
registration. Get the details of a
nominee and the meaning of a
nomination here.

Black's Law Dictionary defines "Nomination" as an
appointment or designation of a person to fill an office or
discharge a duty and "Nominee" as a person who has been
nominated or proposed for an office. A nominee is a person
that is appointed to receive an asset or investment in the
event of one's death.

NOMINATION



2 JULY 2023

Nomination and Nominee Definition
Nomination is the service that enables the account

holder or any other financial instrument investor to
name someone to claim the deposit or the investment
after the original owner of the asset or account passes
away.

Therefore, the nominee is the person (or, in some
cases, a firm) that the person has mentioned in the
section of nomination for the asset or account that
they are the legal holders of.

What is Nominee in Bank?
A nominee in bank means, as already mentioned,

is someone who has been designated in the bank
application as the person who would receive the
proceeds of the account in the case of unexpected
death. Anyone that the applicant considers to be the
first relative could be mentioned.

Some banks also allow the applicant to mention
several nominees and assign percentages to each one
according to their bank deposit amount. If there is no
specific percentage mentioned, then the bank would
equally split the amount among all of the nominees.

The Nominee in Bank and Its Importance
The process of nomination is a critical task in the

overview of bank procedures, and it causes ease of
settlement of the funds of the actual account holder.
RBI has produced proof of thousands of crores of
unclaimed possession due to lack of nominee mention.

Therefore, it stands important for every account
holder to mention a nominee during the application
for a new deposit or bank account.

The process of nomination can process the

person's assets to their nominee much easier in the
event of death.

When the account holder's lawful heirs have not
been mentioned as the nominee, it is a longer
procedure to claim the account's funds from the bank.

Who can be a Nominee for a Bank Account?
A nominee for a bank account needs to be on the
following list:
A nominee in bank account meaning an individual
who the holder of the account trusts could be the
nominee (it could be a member of his family,
child, spouse, relative, and more).
If the nominee is not the legal heir, he or she will
not be entitled to the funds.
The nominee's duty becomes to act as the trustee
and transfer funds to the legal heirs.
There can be different nominees to different bank
accounts with the same names.
A minor can also be the nominee of an account,
but the minor will have to be designated by a
guardian, and the bank will have to give the funds
to the guardian.

What Happens When There is No Nominee?
When the account holder has passed away, and

their person has not made any nomination, the legal
heirs will have to go through the procedure of
claiming the account's funds.

General Bank Nominee Rules
Here are some general terms and conditions that
apply to the nomination of a bank account:
There usually needs to be a single nominee for a
singly held bank account.
A resident can also choose to nominate an NRI,
but the repatriation of the sum will be only after
the permission of the Reserve Bank of India.
A person that has been legally empowered to
operate the account of a minor can also file the
nomination on behalf of the minor.
Every applicant needs to make a nomination with

the form of the Banking Companies (Nomination)
Rules 1985.

The Major Differences Between a Lawful Heir and a Nominee

Nominee Legal Heir

Meaning The nominee in the bank account meaning,
the person who has been nominated by
another to act as the custodian of the
accounts in the event of death.

The legal heir is the one who is the successor
and whose name has been mentioned in the
will of the deceased person.

Role The nominee in a bank means the trustee. The legal heir, on the other hand, is the
beneficiary.

Determined By The nominee is determined through a
nomination by the account holder.

The lawful heir is determined by the will or
the provision of the succession law.
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Success, Happiness, and Passion...
EH$m H°$b|S>adaMm {dMma _bm Iyn ^mdUmam dmQ>bm, Vmo Agm Do

not look onto success to create your happiness. Look
onto happiness to create your success. Just follow your
passion.

`m {dMmam_Yrb VrZ _m¡pIHo$ åhUOo - Success, Happiness
and Passion. `m boIH$mÀ`m åhUÊ`mà_mUo `emH$So> gwI {Z_m©U
H$aÊ`mÀ`m Ñï>rZo ~Ky ZH$m, Va gwImH$So> `e {_i{dÊ`mÀ`m Ñï>rZo
~Km. Vw_À`m Vrd« ^mdZm§Mm {dMma H$am, Ë`m§Zm AZwgam, Vw_Mr ñdV:Mr
H$m` AmdS> Amho, H$ï>mÀ`m ~Ôb Vw_À`m feelings {H$Vr strong
AmhoV Vo ~Km.

`mMmM AW© Agm H$s ñdV:Mm H$b, _ZmnmgyZ H$m` H$amdogo
dmQ>Vo Vo Vnmgm. åhUOo Hw$UrVar gm§JV§̀  åhUyZ H$am`Mo Zmhr. Va Vo
AmVyZ, öX`mnmgyZ H$amdogo dmQ>Uo, ~iO~arZo Zmhr, ho gd© _hÎdmMo.

`m g§X^m©V Iyn dfmªnmgyZ _mÂ`m _ZmV KmoiUmao dmŠ` g_moa òV
Amho - When the work is duty, Life is slavery; When the
work is joy, Life is a pleasure.. H$m_mVrb AmZ§X {Z }̂i,
{ZamJg, {Z_©i Agbm nm{hOo. gwI, AmZ§X, g_mYmZ, em§Vr B. gJio
Ë`m H$m_mVyZM {_iVo. `e dJ¡ao Oo H$mhr Amho, Ë`mMmhr _Zm_Ü ò
_wÔm_hÿZ {dMma H$am`Mr JaO Zmhr.

`eñdr H$moU, gwIr H$moU, g_mYmZr H$moU, `m gd© subjective
concepts AmhoV. Ë`m ^mdZm ñnï>nUo _m§S>Uo Ia§M Iyn H$R>rU Amho.
nU Amnbr passion follow H$aUmar ì`º$s g_moa {XgV AgVo. Vr
Km_ JmiV Agob, Zgob H$Xm{MV. nU Ë`m ì`º$sbm Ë`mÀ`m
AmdS>Ë`m H$m_m{edm` H$mhr {XgV Zmhr. EdT>m Vmo Ë`m JTy>Z Jobobm
AgVmo. Ë`mÀ`m _mJo Ë`mbm g_mYmZr Am{U `eñdr H$am`bm Xod
AgVmo, Vohr Ë`mbm H$iV Zmhr.

- S>m°. AaqdX Zdao
S>m`aoŠQ>a, AZwbmo_ Q>oŠZmobm°OrO àm. {b.

_mo~mBb : 9552384931

ñ\w$a{UH$m...

A{ebmÀ`m g§X^m©V d{H$bmMr H$V©ì ò... - A°S>. A{dZme Mm\o$H$a

H$moQ>m©À`m g§X^m©V d{H$bmMo dV©Z H$go Agmdo, Vo AmnU nm{hbo.
AmVm A{ebmÀ`m g§X^m©Vrb dV©ZmMm {dMma H$ê$. {Z`_ H«$_m§H$ 11
Vo 33 `m_Ü ò A{ebmg§~§YrMr H$V©ì ò gm§{JVbr AmhoV.

d{H$bmH$So> Ambobo H$moUVohr H$m_ (~«r\$) Ë`mZo ñdrH$mabo
nm{hOo. H$m_mMo ñdê$n Am{U Ë`m d{H$bmMo Á òð>Ëd Ë`mZwgma `mo½`
Vr \$s AmH$mabr Omdr. {d{eï> àH$aUmV Vmo H$m_ ZmH$mê$ eH$Vmo.
g_Om, Ë`mZo \$m¡OXmar àH$aU ñdrH$mabo Agob, Va "X¡Z§{XZ VmaIobm'
hOa Agbo nm{hOo. Oa hOa am{hbm Zmhr Va Vo ì`mdgm{`H$ J¡adV©Z
R>aob, Ago gwàr_ H$moQ>m©Zo åhQ>bo Amho.

EH$Xm EImXo H$m_ ñdrH$mabo Va Vo _Ü ò gmoSy>Z XoVm H$m_m Z ò.
Oa gmoS>m`M§M Agob Va Ë`mgmR>r `mo½` Am{U nwaogo H$maU Agbo
nm{hOo Am{U A{ebmg Vgo AmJmD$ H$idbo nm{hOo. Ho$g_YyZ ~mhoa
nS>ë`mda OodT>o H$m_ am{hbo Amho, Ë`m à_mUmV \$s naV Ho$br nm{hOo.

Á`m Ho$g_Ü ò d{H$bmbm ñdV:bmM gmjrXma åhUyZ qnOè`mV
C ô amhmdo bmJÊ`mMr eŠ`Vm Agob, d{H$bmbm Ver H$ënZm Agob,
Va Ë`m d{H$bmZo Ë`m Ho$gMo H$m_ ñdrH$mê$ Z ò. g_Om EImXr Ho$g
ñdrH$maë`mZ§Va bjmV Ambo H$s, ̀ m Ho$g_Ü ò AmnU gmjrXma ìhmdo
bmJÊ`mMr eŠ`Vm Amho, Va Ë`m d{H$bmZo Ë`m Ho$g_YyZ A§J H$mTy>Z
¿`mdo. _mÌ, Vgo H$aVmZm A{ebmMo ZwH$gmZ hmoUma Zmhr Zm, `mMmhr
{dMma H$amdm.

EImÚm d{H$bmMo EImÚm Ho$g_Yrb à{Vnjmer H$moUË`mhr
àH$maMo g§~§Y AgVrb Va Ho$gMo H$m_H$mO gwê$ hmoVmZm Am{U Mmby
AgVmZm Ë`m d{H$bmZo Amnë`m A{ebmbm {dœmgmV KoD$Z Ë`m
g§~§Ym§Mr nyU© H$ënZm {Xbr nm{hOo.

Amnë`m A{ebmÀ`m {hVmMo ajU H$aÊ`mg d{H$bmZo àmYmÝ`
{Xbo nm{hOo. arVga _mJm©Zo Am{U {Z ©̂̀ nUo ho H$m ©̀ Ho$bo nm{hOo.
A{ebmMr _m{hVr ~mhoa \$moSy> Z ò...

EImÚm ì`º$sda EImXm JwÝhm Ho$ë`mMm Amamon Agob Am{U Vr
ì`º$s Aerb åhUyZ d{H$bmH$So> Ambr Va Ë`m ì`º$sZo JwÝhm Ho$bm
qH$dm Zmhr, `m~Ôb d¡̀ {º$H$ _V H$mhrhr Agbo Var Ë`mZo Ë`m
AmamonrMr ~mOy àm_m{UH$nUo _m§S>br nm{hOo. Ë`mZo H$m`_ bjmV R>odbo
nm{hOo H$s, Vmo H$m`Úmer EH${Zð> Agbm nm{hOo Am{U H$m`Xm gm§JVmo
H$s, nwaogm nwamdm Agë`m{edm` H$moUmbmhr {ejm hmoVm H$m_m Z ò.
EImÚm \$m¡OXmar àH$aUmV {\$`m©Xr njmÀ`m (qH$dm gaH$mar njmÀ`m)
~mOyZo C^m Agboë`m d{H$bmZo Vr Ho$g Aer bT>dbr nm{hOo H$s,
{ZanamY _mUgmbm {ejm hmoVm H$m_m Z ò. Agm _mUyg {ZanamY
Agë`mMm nwamdm XS>nbm OmD$ Z ò, `m Jmoï>rH$So> bj {Xbo nm{hOo.

A{ebmZo Amnë`m d{H$bmbm Ho$gÀ`m g§X^m©V H$mhr _hÎdmÀ`m
Jmoï>r gm§{JVboë`m AgVmV, _hÎdmMr H$mJXnÌo XmIdbobr AgVmV.
`m gd© Jmoï>r, H$mJXnÌmVrb Ame`, A{ebmMr gwñnï> g§_Vr
Agë`m{edm` d{H$bmZo Omhra H$ê$ Z ò qH$dm H$moUmbm gm§Jy Z ò.
_mÌ, A{ebmZo gm§{JVbobr Aer H$moUVrhr _m{hVr ~oH$m`Xoera hoVy

gmÜ` H$aÊ`mgmR>r AgVm H$m_m Z ò. d{H$bmda Agbobr _m{hVr
Omhra Z H$aÊ`mMo ~§YZ, Ho$g g§në`mdahr Mmby amhmVo. ̂ maVr` nwamdm
H$m`ÚmÀ`m H$b_ 126 _Ü ò hr VaVyX Amho. d{H$bmZo IQ>ë`m§Zm
{MWmdUr XoD$ Z ò. CXm. "A' Zo "~' da IQ>bm ^amdm åhUyZ Ë`mg
{MWmdUr XoD$ Z ò. Ë`m§Zr H$m` H$am`Mo, ̀ mMm {ZU©̀  Ë`m§Mm Ë`m§Zm KoD$
Úmdm. Amnë`m A{ebmì`{V[aº$ AÝ` H$moUmÀ`m gyMZm§Zwgma
d{H$bmZo Ho$g Mmbdy Z ò. H$maU Ë`mV A{ebmMo {hV AgobM Ago
Zmhr.
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Please send your
Feedback, suggestions
and FAQs about
this Newsletter to :
yashodhan.jatar@anulom.com

There is a great business opportunity
waiting for you.
Just call us on 9595380945 /
WhatsApp : 9087727428, for a live Free Demo.

Want to become
a Partner of Anulom?

What is the E-form?
Electronic forms (e-forms) provide a user interface to data

and services, typically through a browser-based interface. E-forms
enable users to interact with enterprise applications and the back-
end systems linked to them.
What is the importance of E-form?

This saves huge amounts of time (and therefore money) in
the administrative task of copying paper documents into IT
systems for wider use. Digital forms also reduce the chance of user
error in data entry and remove any confusion possible (illegible
handwriting for example). Eforms can also be made customer-
facing.
What are the benefits of E-form?
7 Advantages of Using Electronic Forms

Remote Access. Ever find yourself on the road for business
and unable to keep up with your daily tasks?
Less Paper. Paper is a problem! ...
Easy to Route. ...
Quality Control. ...
Workflow Kick-off. ...
Audit Trails. ...
Automated Error-Free Calculations.

What is the purpose of forms?
Forms are used to collect the required information in a

logical, meaningful fashion for communication and pass to another
entity. When you picture what a form is, you can conjure many
different types of documents. A purchase order, a survey, a service
request, or a tax return might come to mind.
What is the advantage of e-documents?
Top 7 Benefits of EDMS

Enhanced Data Storage. ...
Improved Productivity. ...
Better Time-Management. ...
Reduced Costs. ...
Expanded Accessibility. ...
Facilitated Editing and Versioning. ...
Security and Levels of Protection.

What is the advantage of e forms over paper-based forms?
E-forms allow for data validation to ensure the information

that is being captured is in a valid format (for example, telephone
and email information). Electronic forms also allow for automatic
formatting and calculations, further reducing errors.
What is the disadvantage of electronic form?

The speed at which data can be entered is also an issue. For
participants in a survey, this is unlikely to be an issue, but for data
entry on a large scale, an electronic form can be much slower than
data entry via a spreadsheet-like interface.

It was a seamless experience for me to get
my property’s NOI completed. Poornima and
Yogita were very supportive and ensured things
are done as per my convenience.

— SUMIT DONGERKERY

This is good organisation and i also have
good experience with this Anulom Technology.
One of the employees Anulom Technology
Rutuja Hatnolkar mam she has quick solution
and good co-ordination with helpful nature.

— AMIT MANE

Very prompt and professional service.
Relationship manager Smt. Monali Ubhe guided
through the whole process and supported all
along. For hassle free smooth services that too
sitting at own home or office, Anulom is
appropriate. Thank you.

— SANDIP CHAKRABARTI

Anulom providing good service. Sonal Alhat
Doing Idbi bank NOI process for me.

Sonal Alhat is doing really great job. She is
helping and clearing all doubts and informing
process step by step. Thanks Sonal Alhat. hope
for the same in future also.

— KAMLESH PATIL

I always trust Anulom for their Swift and
hassle-free services of rent agreement. I have
had a best experience while talking to their
sales and service executives. I really appreciate
Trupti and Dhanashri madam efforts in terms of
getting exact quotation, preparation of
agreement draft, multiple changes in draft and
turnaround time were so quick that within
couple of days I had registered agreement in my
hand. Anulom leadership is so lucky that they
got such a good, hardworking team with them.
Thanks Trupti and Dhanashri for all your
efforts!! Anulom Rocks!

— PRAVIN BANE

FEEDBACK FROM
OUR SATISFIED CUSTOMERS…

https://www.facebook.com/anulomtechnologies/

